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Annomauusn. B cospemennoti Poccuu, komopas cmoakHyaiacsy ¢ becnpeyedeHmubiM HeulHe-
NOIUMUYLECKUM U BHEUHEIKOHOMUYECKUM Od8IeHUeM, CYWEeCnmEeHHO NPUmopmosusuiee ee no-
cmynamenbHoe pazeumue, eCmb YHUKATbHbIU WAHC UCNONb3084Mb GHYMPEHHUE Pecypchl, 3a10-
Jicennvle 8 DoHOe HAYUOHANbHO2O D1A20COCMOsAHUSA, O/l IKOHOMUUECKO20 PbléKd. Bo3modicHo-
cmu 0aHHO20 PoHOA MAKOBbL, YUMo NOCMABLEHHbIE IKOHOMULECKUMU GIACMAMU 3A0a4U NO UM-
nopmo3zameujeHuro Mo2ym Ovimsv 8bINOJIHEHbl U 6e3 CYUjeCMBeHH020 YHaCmusi GHeUHUX PUHAH-
COBbIX UCMOYHUKOS. B cmambe 0bocHnosbiéaemcst Heobxooumocms ucnonvzosanusi Ponoa nayu-
OHANBLHO2O 01a20COCMOSIHUSAL OISl IKOHOMUYECKO20 POCMA 8 CILONCUBULEUC 2eONOUMUYLECKOU
cumyayuu.

Knrouesvle cnosa: skonomuuecxkuti pocm, peanvhuiiti BBII, @ono nayuonanvnozo dnacoco-

CMOAHUA, umnopmaosameuleHue, CAHKYUOHHoe oasnenue.

DKOHOMHMYECKHH POCT, a UMEHHO, JOCTH-
KEHUE HENPEPHIBHOTO U YCTOMYMBOTO pa3BU-
THUSI, SIBJISIETCS OJHOM M3 LIEHTPAJIbHBIX 3a/1a4
SKOHOMUKH. TeMIlbl SJKOHOMHYECKOT0 pOCTa,
€ro KayecTBO 3aBHCIT HE CTOJIBKO OT BHYT-
PEHHUX W BHEMIHUX (PAKTOPOB, CKOJIBKO OT
YMEJIOTO YMpPAaBJICHUS UMH, OT CIIOCOOHOCTH
HUBEJIMPOBATh HETaTUBHBIE (DAKTOPHI U yCHU-
JIUBATh MO3UTUBHBIE (PAKTOPHI.
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B mocnennue roasl poccuiickas SKOHOMH-
Ka MMella HECKOJIbKO CepPhEe3HBIX IMKJIOB CIia-
Ja, CBS3aHHBIX C BHEIIHUMHU (haKTOpaMHU:
2014 r. — canknuonHoe gasienme, 2020 r. —
naugemust KOBU/JT [2, c. 88], 2022 r. — cie-
JYIOLTUH IIMKJI CAHKIIMOHHOTO JaBlieHus. Bce
3TO OTPa3WIOCh HAa JUHAMHKE JKOHOMHUYE-
CKOTO pOCTa, KOTOPBII B TOJAOBOM BBIpaKe-
HUU TIPEJICTABJICH Ha pucyHke 1.
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Puc. 1. lunamuka romoBoro BBII Poccun 2018-2022 rr. (%) [5]

OcobenHo cepbe3eH 2022 1., KOTOPHIH
IIpoLIEN oz OecrpereICHTHBIM
CaHKIMOHHBIM JIaBIEHUEM Ha POCCHICKYIO
SKOHOMHMKY CO CTOPOHBI Pa3BUTBIX CTPaH, YTO
HE MOIJIO HE CKa3aThCsl Ha 3KOHOMHYECKOM

pocte (camwkenne BBII B 2022 romy Ha
2,1%). B rogoBom otuere banka Poccu 3a
2022 r. roBopHTCS: «Y 1ap CAaHKIIMI, KOTOPBIHA
MBI BBIIEpKAIM, 10 MacITaby MPEeBOCXOAUT
BCE KpPHU3HUCHI HOBeWIIero BpeMeHu.... Ho
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HECMOTpSI Ha BeChb CHEKTp mpodieM, ¢
KOTOPBIMH poccuiickast HKOHOMHKA
CTOJIKHYJIaCh B MPOIIJIOM TIOXy, IaJeHUe
BBII oka3anock HE TaKUM COKPYIIUTEIbHBIM,
KaK OXHUJadu B IepBoil monoBuHe 2022 T.
DTO cTajo BO3MOXHO Osiarojapsi BBHICOKHM
[IeHaM Ha JHepropecypcsl, 3hdeKTuBHOM
JICHE)KHO-KPETUTHOW TOJIMTUKE, a TakKxke
MHOTOJICTHEMY OIBITY pPa0OTHl B pPEKUME
BBEJCHHBIX CaHKIHI» [4].

Onnako, moTeHIMaT pocTa (HaKTOpoB,
nepeuncieHHbix bankom Poccun B cBoem
JIOKJIaJlec MUMEET KOHEYHBIM mpenen. bonee
TOTO, 10 MHEHHUIO MHOTHUX OKCIIEPTOB, «C
2022 roma HaYMHAETCS KIIECCUMHUCTUYCCKUI»
nepuoj ans SKoHoMuku Poccuu: otpezanHas
OT MHPOBBIX TIJOOQIBHBIX IEMNOYEK, OT
MepeI0OBbIX TEXHOJIOTHUH, Oynet
JEMOHCTPUPOBATh OTCTAaBaHUE OT MHUPOBOM
skoHOMHKH [1, ¢. 19].

Ho ectb u nosoxxutenbHble MOMEHTHI, T.K.
«mo  wroram  2022r. psg  oTpaciei
SKOHOMMKH  [OKa3aJld  pOCT:  CEJIbCKOE
X0351icTBO  (+6,6%); CTPOUTENBHBINA CEKTOP
(+5%); rocturunel w obOmenut (+4,3%);
¢buHaHCOBass M CTpaxoBas JI€ATEIbHOCTh
(+2,8%). OueBuaHo, uro 9TO cdepsl,
OpUEHTHUPOBAaHHBIE HAa BHYTPEHHUI CHpoc
BBII  cenbCKOXO3SIMICTBEHHOTO  CEKTOpa,
MIPOJOIKAIOT pacTu Onarogaps peKOpIHOMY
ypoxato B 2022 T. M mNepeopHEHTALUUd Ha
BHYTpEeHHEe MOTpeOJIeHHe U HOBBIE DPHIHKU
cobiTay [5].

B sTOM — n0JI0KUTENBHOE 3€PHO, KOTOPOE
MOXKET CTaThb HOBBIM JpallBEpOM pocTa
POCCUICKOM DKOHOMHKH. B 3THX yclIoBUAX
HEOOXOAMMBI ~ BHYTPEHHHE  PECYpChl, B
NEPBYIO 04Yepe/ib, GPUHAHCOBHIE.

HoBoil skOHOMUYECKOW CTpaTeruer pocra
JIOJKHA CTaTh CTPATErusi UHTEHCUBHOTO PO-
CTa, OMUPAKOIIAsCA HAa 3-X KUTaxX:

- CMEHY aKLEHTa B COTPYAHMYECTBE: pac-
IIMPEHUE COTPYJHHYECTBA CO CTpaHaMH
BPUKC u IOC;

- aKTUBHOE MMIIOPTO3aMEIlIEHUEe U HHHO-
BallMOHHOE PAa3BUTHE;

- aKTUBHOE€ WHBECTULIMOHHBIE BIIOXKEHHUS
rocynapctBa uepe3 @DOHJ HAIMOHAIBHOIO
osarococrosinus (PHB).

IIpyuem 1-i1 m 2-i1 acnekThl SBIAIOTCA
BHYTPEHHUMH MCTOYHUKM pocTa, a 3-H ac-
MEeKT — UX (PMHAHCOBOW MOJAEPKKON. MHBIMU
CJIOBAaMH, B COBPEMEHHBIX YCJIOBUSX aKTHB-
Hasi KpeOuTHasl HKCIAHCHs, B TOM 4YHCIE 3a
CU€T TOCYAApPCTBEHHBIX CPEACTB, SBISAETCA
CTpaTEeruyecky BaXKHBIM pPEIICHUEM, Ha KOTO-
poe, k coxaneHuto, bank Poccum noka He
MOJKET MOUTH 10 KoHIa. CTUMYIUpYs BHYT-
PEHHUH CIPOC, HO OCTOPOXHO, C YYETOM
oOecrnieueHus 3aJaHHOTO YPOBHS HMHQIIALNU,
bank Poccum mo cyTu ucnonb3yeT MOHeTa-
PUCTCKOM MOAXOA K SKOHOMHUKE, XOTS B JjaH-
HBII TIepuo] Jiydine Obl MMOJOIIeN KeHHCHaH-
CKUH TOAXOJ] Ha OCHOBE JCHCTBHUS MYJIbTH-
mkaropoB. Tak, cpeactea ®HB mornu Obl
MONTH Ha CTPOMUTENICTBO HH(PPACTPYKTYp-
HBIX 00BEKTOB, (paOpuK M 3aBOJIOB, KOTOpHIE
MO3BOJIMIIM ObI 3aMEHUTh UMIIOPT, MPOU3BOJI-
CTBO 000pY/I0BaHHUS, KOTOPOE MO3BOIMUIIO OBl
obOecnieunTh Poccuu mpOMBIIIUIEHHYIO U SHEP-
reTUYECKyl0 0e30MacHOCTb, C/ENaB POCCHil-
CKO€ TOCyJapCcTBO 0ojiee YCTOMYMBBIM K
BHEIIHEMY BO3JEHCTBUI0. B TO ke Bpems
cpencrea @HB moka 3aMOpOXKEHBI M HE MC-
MOJIB3YETCS ISl OTUX LENel, UMesl TEHAEH-
LU0 K 3aMopaxkuBaHuio. Tak, Mo JaHHBIM
banka Poccun o6vem @HbB Tonpko 3a 3 roxa
BBIpOC Oosiee ueM B 3 paza (¢ 58,1 mupa mos.
no 183,36 mupa monn.), a B OPOLEHTAaX K
BBII — ¢ 2% 10 12,10% (puc. 2).
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Puc. 2. O6bem ®onma HanMOHAIBHOIO Oarococrosiaus, B % k BBII [5]

ITo coctostnuto Ha 1 sHBaps 2022 rona
oovem ®HB cocraBun 14 Tpma. 016 mupm.
990 muH. py6uei, nim 12,1% BBII [5].

Takoit oobeM ®HB HacTOnBKO CEphE3eH B
MaciTabax ’dKOHOMUKH, YTO MOXKET CIYKUTh
(¢uHaHCOBOM 0a30il HJisi PE3KOro IMojabemMa
BHYTPEHHET0 NMPOU3BOJICTBA, €CJIM €0 Hampa-
BHUTh HAa CTPYKTYPHBIC TIPOSKTHI, CBA3AHHBIC C
urnopro3amenienueM. /[ sToro Heobxoanma

JauIb (UHAHCOBBIM HHCTPYMEHTOM ISl Ta-
KOT'O TOJTYKA.

Opno3HauHO, ciabo€  UCHOJb30BaHUE
OHBb sBisieTcst caepkuBaronuM (HakTopom U
HE MO3BOJISIET B IIOJIHOW MEPE pealn30BaATh
MOTEHIIMAl UMIopTa 3amerienus [1, c. 22].
bynb CTOPOHHMKM KEMHCHAHCTBA BO IJIABE
POCCUICKHX 3KOHOMUYECKUX BIIACTEH, Cpel-
ctBa ®Hb ucnonp3oBanucy ObI TOPAa3A0 ak-

IEPECTPOMKA JACHE)KHO-KPEIUTHON MOJIMTHKA THUBHEE.
banka Poccun, xoTopast AOKHA BBICTYIIUTH
Bbubéanorpaduyeckuii cnucok
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Abstract. In modern Russia, which has faced unprecedented foreign policy and foreign eco-
nomic pressure that has significantly slowed down its progressive development, there is a unique
chance to use the internal resources laid down in the National Welfare Fund for an economic
breakthrough. The capabilities of this fund are such that the import substitution tasks set by the
economic authorities can be carried out without significant participation of external financial
sources. The article substantiates the need to use the National Welfare Fund for economic
growth in the current geopolitical situation.

Keywords: economic growth, real GDP, National Welfare Fund, import substitution, sanc-
tions pressure.
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