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Annomayun. Haubonee 8asxicHviMu 0151 KAHCO020 20Cy0apcmea  AGNAIOMCA UHOCMPAHHbLE
uUHBeCmuyuY, Komopbvie NPUHOCAM OONOJHUMENbHOE KOIUYeCmeo pecypcos 6 cmpauy. Tax,
macuimabHvle 8IUBAHUS 8 I0OYI0 OMPACIb O3HAUAIOM ee pazeumue. CIMpOSMcsa U MOOEPHU3U-
PYIOMCsi nPeOnpusimusi, 0NJOWAIOMCS COYUATbHO 3HAYUMbLE NPOSPAMMbL, PACMEN NPOU3BOO0U-
menvHoCmb U dhPexkmusnocms mpyoa. B cmamve onucanvt yposHu unancoswix e10xceHull 6
aKkoHoMuKky Poccuu, a makoice npogedéxn ananus noCmynieHusi NpsmolX UHOCMPAHHBIX UHBECU-
yuii 8 omeuecmeenHyo IKoHomuky. Ilo pezyrbmamam nposedeHHo2o ucciedo8anus Habaoa-
emcst He2eAMuBHAask OUHAMUKA 6IUBAHUSL UHBECTUYULL 8 IKOHOMUYECKVIO CUCMEMY HAule2o 20C)-
oapcmea, a maxoice BulANIeHbl AKmopsl, KOmopwvle npugeiu Kk smomy nadenuro. Takum obpa-
30M, UHBECMUYUOHHASL NpugieKameibHocms Poccuu 200 om 200a cuudcaemcs, xoms cyujecm-
8YI0M NPeOnoCuLIKU OJis1 OAlbHelue20 pocmd.

Knrwuesvie cnosa: unocmpanmvie uHGeCmMuyul, UHOCMPAHHLII KANUMAT, UHBECMUYUOHHbLE

npoyeccal, dechoeble BJ1OJICERUA, UHBECMUYUOHHAA NPUBTIEKAMENTbHOCHb.

3HaueHUE WHOCTPAHHOTO KaluTaja Ha-
CTOJIbKO BETUKO, YTO CTPaHbl TOTOBBI rapaH-
TUPOBATh HMHBECTOPAM OIPEICICHHBIE TIpe-
dbepeHIMH — HPKOHOMHUYECKHE U 3aKOHOJIa-
TeabHBIE. DTO TeM Oojiee BaKHO, UTO WHBeE-
CTUIIMM CTUMYJIUPYIOT BHEUIHUE CBSI3U U
BHYTpPEHHEE Pa3BUTHE YKOHOMUKH CTPAHBI.

Poccust urpaer HemaloBaXHYIO pOJib B
MEXTYHAPOJHBIX HHBECTUIIMOHHBIX IPOIIEC-
cax.

Hnst PO ocobo 3HauMM BOMpOC OOHOBIIE-
HUS TPOU3BOJICTBEHHBIX MOIIHOCTEH. boib-
NIMHCTBO M3 HHUX JIOCTAJIOCh B HACJIEJICTBO OT
COBETCKOW DOIOXHU, U CIYCTS ACCATUIICTHS
MPEIIPUATHSIM HEOOXOAMMa MOJICPHU3AIIHS.
Y Tekymux COOCTBEHHHUKOB COOCTBEHHBIX
CPEIICTB Ha TIepe3alyCK IPOU3BOJICTBA HE
xBataeT. Kpome Toro, psa KOMMIaHW Haxo-
JIITCSL B TJIAYEBHOM COCTOSIHHH TIOCTIE KPH3H-
coB mnocinenHux Jjuer. Iloromy poccuiickyro
CTOPOHY MHTEPECYIOT BCE€ YPOBHU (UHAHCO-
BBIX BIIOKEHUH, BKITFOYAS:

— HavaJbHBIC WHBECTUIIMU — BEHUYYPHBIC
MPOEKTHI, 3aIyCK HOBBIX KOMIIAHWHA U TPEJ-
NPUATHI;

— PEUHBECTHUIIMU — TIOBTOPHOE BIIOKEHUE B
OM3HEC MOTYYECHHON M3 HETO MPUOBLIH;

— UHBECTHIIMM Ha paclivpeHue OuszHeca —
OCBOEHHE HOBBIX M CMEXHBIX 00JacTeil B 10-
TOJTHEHHUE K JOCTUTHYTHIM pyOexam;

— MHBECTULIMM HA YaCTUYHOE H3MEHEHHE
Ou3HEeca — MOJEPHU3ALINIO, PEOPTaHU3ALNI0 U
TUBEpPCU(PHUKAIINIO UMEIOIINXCS KOMIaHHH.

[IpoBeném aHanmM3 WHOCTPAHHBIX HHBE-
cTULIMM B 3KOHOMUKE Poccuiickon ®Penepa-
rmu 3a 2015 — 2017 rr. Exeroxno B |11 kBap-
tasie FOHKTAJl (xoHdepenuuun Opranusa-
nuun O0benuHeHHbIx Hammii mo Topromie u
pa3BuTHiO) mybnukyer Jlokiag o MHUPOBBIX
WHBECTHIUSAX HA  OQUIIMATIBLHOM  cailTe
(unctad.org/en/publicationslibrary/wir_overvi
ew_ru.pdf). ImMeHHO mO3TOMY HE MpencTaB-
JsieTCs BO3MOXHBIM CJIeJlaTh aHallU3 3a I0-
cienuue 3 rojaa.

B cootBercTBUM ¢ OTYETOM, OMYOJIUKO-
BaHHOM IOHKTA/I (xondepenuun Opranu-
3ammu O6beauHeHHbIX Hanwmii mo Toprosie u
pazBututo) «World Investment Report» wun-
Bectuli B 2017 r. B pOCCUICKYIO SKOHOMH-
Ky cokparmwiuchk Ha 17% (mo 31 mupa mos.
CIIA), B ka3zaxcranckyro — Ha 29% (mo 6
mapa goiui. CIHIA), B AzepOaiimxkaH — Ha
29% (mo 3 mapa nomn. CIIA) u B Ykpauny —
Ha 25% (mo 2,5 mupa pomn. CIHIA) mo cpas-
Henwuio ¢ 2016 r. [1].
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[IpuTOK HPSIMBIX MHOCTPAHHBIX HWHBECTH-
uuii (nanee — [IMN) B 2017 r. B cTpansl ¢ ne-
pexoanoit s3xkoHoMukor KOro-Boctounoii EB-
ponsl u CoapyxectBa HezaBucumbix I'ocy-
napctB (CHI') cHuswmiics 1mo cpaBHEHHIO C
2016 1. Ha 27% no 47 mapa momn. — Oonee
HU3KUI ypoBeHb 3a nepuoj ¢ 2005 roga ot-
MeYaJicsl TOJIbKO OJIMH pa3, 10 CPABHEHUIO C
2015 r. Bo3poc Ha 34%. B 2015 romy BBO3
[IMN B cTpanax ¢ NEpexOAHOW SKOHOMHUKOH
coctaBwi 35 miupa. nomwi. CIIA [2]. B oc-
HOBHOM JTO CHIDKEHHE OOBSICHSIIOCH BSUION
nuHamukoit [IMU B yeTbipex OCHOBHBIX MPHU-
HuMarommx crpadax (Poccuiickoit denepa-
nuu, Kazaxcrane, AzepOaiimxane u Ykpau-
He). B MpOTHBOMOJIOKHOCTE 3TOMY, BBIBO3
cpenctB BbIpoc Ha 59% no ypoBHs 40 mupg
nomut. CIIA B pe3ynbTare KpyNHBIX BIIOXKE-
HUW B HOBBIE MPOEKThl U HECKOJBKUX KpYyI-
HBIX TNPUOOPETEHUN, COBEPIICHHBIX MHOTO-
HAI[MOHAJBHBIMU  TMPEANPUATUSIMU, 0Oa3u-
pyromnmucsa B Poccutickoit @enepanun. Ilo-
cJie NOBBIIIEHUs, oTMedeHHoro B 2016 rony,
npurok [IMM B CHI' u I'py3uro yman B
2017 r. Ha 31% no 41 mupa nomn. CIIIA, mo
cpaBHenuto ¢ 2015 r. yBemuuwmics Ha 36%.
ITputok 11U B CoppyxectBo HezaBucumsix
locynapcte (CHI') u I'pysuto cocraBun B
2015 . 30 mupa. monn. [3] B yclmoBUSIX HU3-
KHX CBIPHEBBIX II€H, CHUKCHHUS KOHBIOHKTY-
pBbl BHYTPEHHUX PBIHKOB, H3MEHEHUM B 3aKO-
HOJ/IATENIbCTBE, a TAKXKE MPSMOTO U KOCBEHHO-
0 BO3JECUCTBUSL OTPAaHUYMTENIbHBIX MEp T€0-
MOJIMTUYECKOU HAMPSHKEHHOCTH.

B 2017 r. coxpaHsucs BBICOKHI YpOBEHBb
MOJINTHYECKOW HEOMPEIeIEHHOCTH, OTYaCTH
B CBSI3U C TreomnoiuTHueckumu axropamu. B
pe3yabTaTe MPUTOK UHBECTHUITUN COKPATHIICS,
ocobenHo B Poccuiickyto ®enepanmio (B
2017 r. Ha 32% no ypoBHs 25,3 MIpa JIOJLI.
CIIIA). Bo BBO3uMBIX B 3Ty crpany [1MHU no-
MpeXXHEMY JIOMHHUPYIOT TPUPOJHBIE PECyp-
cel [4]. Beo3 IIU B Poccuiickoit denepanyun
B 2015 r. coctaBui 9,8 mipl. JOJUT. — HOBBIE
11NN nmoyru nepectany nOCTYIaTh B yCIOBU-
SIX CBEpPTHIBAHUS OIEpaIlliid U CEPUU CIIETIOK
M0 BBIBOJlY HMHBECTULUNA. DKOHOMHUYECKHI
KpU3UC WM U3MEHEHHMS 3aKOHOAATENIbCTBA B
CTpaHe TakK)Ke MPHUBEIN K COKpAIICHUIO Mac-
mraboB 1 00beMoB BbiBo3a [TUU.

Poccus naxomunacs Ha 10 mecte B Mupe
no o0beMy TMOCTYNHMBIIMX TMPSAMBIX HHO-

CTpaHHBIX MHBeCTHIMA 1o urtoram 2016 u
2017 r. OObeM IpSAMBIX UHOCTPAHHBIX HHBE-
ctunuii, noctynuBmux B Poccuiickyro dene-
panuio coctaBui 37 u 25 MIpI. JOJUIapOB B
2016 m 2017 rT. cooTBeTCTBEHHO, OTTOK [T
B 2015 ., 2016 1. 1 2017 r. coctaBun 27, [5]
27 u 36 MIIpA. 10JIAPOB COOTBETCTBEHHO [6].

OOmuii 00beM MPSMBIX HHOCTPAHHBIX WH-
BECTUIIMM B 3KOHOMUKY Poccuiickyro dene-
pamuio mo JaHHbIM banka Poccum 3a 2015-
2017 rr. cocraBui: 3a 2015 muua $ 6,853, 3a
2016 muua $ 32,539, 3a 2017 mun $ 25,338,
[7] T.e. B 2017 r. 06bem [T yBenuuumics Ha
270%, no cpaBHeHuto ¢ 2016 r., yMEHbIIUICS
Ha 22%.

OOmuit 00beM HHOCTPAHHBIX WHBECTHIIHIMA
B CTPAaTETHYCCKUE XO3SHUCTBEHHBIE OOIIECTBA
Mo CcleiKaM, corjiacoBaHHbIM [IpaBUTENBHCT-
BEHHOM KOMHCCHEW M OCYIIECTBICHHBIM 3a
2015-2017 rr. cocraBwin: 3a 2015 moH
$ 3,570, 3a 2016 mua $ 17,870, 3a 2017 muH
$6,79. Yro cocrasiser 43,6% ot o6uiero
00beMa MPSMBIX HHOCTPAHHBIX HHBECTUIIMHA B
9KOHOMUKY P® no panneiM banka Poccum.
3neck HaOMIOAAETCs CIeAyromas TeHICHIIHS:
B 2017 r. 06beM WHOCTPAHHBIX WHBECTHIIUI
1o cpaBHeHuto ¢ 2015 r. ysenmumiicsa Ha 90%,
no cpaBHeHuto c¢ 2016 . ymeHbImIMICS Ha
62%.

He Tpebyromire KpymHbIX aKTUBOB MOJIEIIH
MEXIYHAPOJAHOTO MPOU3BOJICTBA

MIOPOXKIAOT CTPYKTypHbIe casuru B [T1HN.
Eme omauM cephe3HbIM (PaKTOPOM SIBISETCS
3HAYUTEILHOE CHIDKCHHE IIOKaszaTenel J0-
xonHoctn [IMM 3a mocnepnue nsate ner. B
2017 romy rmobambHas poxomnocts [IMU,
pa3MelaeMpIx B MPUHUMAKOIIUX CTpaHax,
cHu3mnack g0 6,7%. XoTsa mokasaTtenu no-
XOJIHOCTH B CPEJIHEM MO-TIPEKHEMY BBIIIE B
Pa3BUBAIOIINXCS CTPaHAX M CTpaHaxX C mepe-
XOJTHOW JKOHOMHKOM, OONBIIMHCTBO PEruo-
HOB HE HM30eKalM TOHWXATEIbHOW TEHICH-
IIHH.

[Tockonbky OCOOEHHO BBIPAKEHHBIH Xa-
paKkTep CHUXKEHHE HOCUT B PETrHOHaX, KOTO-
peie 3aBucar ot [IMU B cwipbeBOil ceKTOp,
MIPOUCXOJIAIIEe MOKHO YAaCTUYHO OOBSCHUTH
MaJieHueM IIeH Ha CHIPbEBBIC TOBAphl B ATOT
nepuo. OJHAKO IIMPOKKE MacmTaObl maje-
HUS JTaI0T OCHOBAaHWE TOBOPUTH O BIHMSHUU U
CTPYKTYPHBIX (DaKTOpPOB, TJIABHBIM 00pa3oM
OTPaHWYEHHBIX BO3MOXKHOCTEH (DHCKAIBLHOTO
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apouTtpaxka u apOUTpaka Ha pa3HUIIE B CTOU-
MOCTH paboueil Cuibl MPU OCYIIECTBICHUU
MEXKyHAPOIHBIX OINEPaIUii.

[Tanenne 0ObEMOB MPSIMBIX HHOCTPAHHBIX
WHBECTUIUI  OBUIO BBI3BAHO CIICAYIOIIUMHU
dakTopaMu, OTPULIATEIIHHO MOBIHSIBIIMMH Ha
9KOHOMUKY Poccuu:

1. IluBecTniMM B HOBBIE MPOEKTHI COKpa-
miarTesi, a oOpabaThiBaromasl MPOMBIILIICH-
HOCTb YK€ HE OJIH T'0JI IEPEIKUBALT CIIA/.

2.Cnag TIMW o3Hadaer cokpaiieHue
KpYITHEHIIEro MCTOYHHUKA (UHAHCUPOBAHHUS
JUTSL Pa3BUBAOIIUXCS CTPaH.

3. 3aMeyIeHHe TEMIIOB pOCTa MeEXIyHa-
POJIHOTO TPOM3BOJICTBA M TIJIOOAIBHBIX MPO-
M3BOJICTBEHHO - COBITOBBIX CHCTEM (Hajiee —
I'TICC).

B pesynbrare 3TOro BIMSHUSA WHBECTULIH-
OHHas TPHUBJIEKATEILHOCTh Poccum cyiect-
BEHHO CHU3HJIACh, 00 3TOM CBUIECTEIHCTBYIOT

JaHHBIC MCEXKIAYHAPOAHBIX KOHCAJITHUHI'OBBIX

KOMIIaHHM.
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ANALYSIS OF FOREIGN DIRECT INVESTMENT IN THE RUSSIAN ECONOMY
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Abstract. The most important for each state are foreign investments, which bring additional
resources to the country. So, large-scale investments in any industry means its development: the
construction and modernize enterprises implemented their social programs, increasing produc-
tivity and labor efficiency. The article describes the levels of financial investments in the Russian
economy, as well as the analysis of foreign direct investment in the domestic economy. Accord-
ing to the results of the study, there is a negative dynamics of investment in the economic system
of our state, as well as the factors that led to this fall. Thus, the investment attractiveness of Rus-
sia decreases from year to year, although there are prerequisites for further growth.
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investment attractiveness.
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