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Annomauun. B uccreoosanuu nposeden ananu3 uHEeCMUYUOHHOU OesIMeNIbHOCMU 8 Pedilb-
HoM cekmope skoHomuku Poccuu. [Ipoananuzupoéana OuHAMUKA UHEECUYULL 8 OCHOBHOU Ka-
numan ¢ P® 3a 2010-2017 ze., komopas nokazana cnad uUHEECMUYUOHHOU OesmeNbHOCMU C
2015 200a. Paccmompenvt 603Mm0dicHblEe CPeOCMBA VIYYULEHUS. UHBECIUYUOHHOL OesimelbHOCMU
6 cmpame. npedoCcmasiielue Hajl0208blX 1be0m NPeOnpPUsIMusIM, Npusiedyenue UHOCMPAHHbIX UH-
secmuyull, ocywecmeienue 3hhekmusHo2o 20cy0apcmeenHo20 pe2yiuposans, op.

Knrouesvle cnosa: unsecmuyuu, uH8eCMuyuOHHAs 0esIMeIbHOCHb, UHEECMUYUU 6 OCHOBHOLL
Kanumal, UHeCmuyuy 8 OCHOBHOU KANUMAll 8 CMpOUmenibCmae.

HNuBecTuiuu SBASIOTCS OJHUM U3 BaX-
HEHIIUX CPEJCTB BbIX0J1a U3 S3KOHOMHUYECKOTO
KpU3HCa U YBEITUYCHUS! KAUECTBEHHBIX MOKa-
3aTelied  XO3AWCTBEHHOW JEATEIbHOCTH B
Poccun. Kpome Toro, mokaszarenu 3pQpexTHB-
HOCTHM HHBECTULIUOHHOW JEATEIBHOCTH SIB-
JSIIOTCSL COCTABJISIIOLIMMU TIPH ONPEEICHUN
uH7EKca 0JarocoCTOSIHHS HACETICHHs pErMoHa
[1, c. 20] u cTpaHsI B 11E7I0M.

N3 pacyera TOro, 4T0 MHBECTULIMSIMU Ha-
3bIBAIOT JIOJTOCPOYHBIE BIIOKEHHS C LENbIO
MOJTyYeHUs! MPUObUIN B T€YEHHUE ATUTEIHHOTO
BPEMEHM, UX HEOOXOIMMO HCIOJIb30BATh C
OombIIeii oTHaYeH.

JIBr>keHWe WHBECTHIMH, KakK IpPaBUIIO,
MMeeT JIB€ OCHOBHbIE cTaauu. Ilepmas, 3To
cama MHBECTHUIIMOHHAS JEATeIbHOCTh, AJIs €€
peanu3anud HEOOXOIUMBI UHBECTOPHI C Ha-
YaJbHBIMH BKJIaJlaMH. BTopas — 3To mporiecc
OKYMaeMOCTH OCYILECTBJICHHBIX 3aTpaT U IO-
Jy4eHHEe 0X0/a.

OkoHoMuYeckue pepopmsl Poccun, xorto-
pble UMENIM KakK TOJOKUTEIbHBIN, TaK U OT-
pULIATENbHBIM pe3yNabTaT, OKa3alM CYIIECT-

BEHHOE BIIMSHHE HA WHBECTHUIMOHHYIO €S-
TEJIbHOCTh CTPaHBI.

HecrabunbpHbie ycnoBUs B CTpaHe U
YMEHBUIEHUE KOHTPOJS HaJ WHBECTULIMOH-
HBIMU TMPOIIECCaMU, B CBOE BPEMsl, TPUBEIHN K
CTPEMUTENBHOMY MPOMBIIIJIEHHOMY YIaJKy B
cthepe sxoHOMHKU. B pesynbrare uero, Ha-
OJIF01aJICs HEAOCTATOK MHBECTHUIIMHA U CO3/a-
HUE JOJTOCPOYHBIX U Mano3((HEeKTUBHBIX
MPOEKTOB. BCE 3T0 MOKHO OTHECTH K OJTHOMY
W3 TJaBHBIX OTPUIIATEIILHBIX MOMEHTOB JKO-
HOMHUYECKUX PePOpPM.

C xonua 2007 roga, MHOTME€ HHOCTPAHHBIE
WHBECTOPBI OBLIM YBEPEHBI, UTO WHBECTHIIMH
B Poccuun — 9T0 0OJIMH U3 caMbIX MEPCIEKTHB-
HBIX BUJIOB JICATEIBHOCTH. Y ke K KoHIly 2014
roJ/ia, BHOBB 10 MPUYHHE OYEPETHOTO (PHUHAH-
COBO-PKOHOMHMYECKUM KPHU3HCa, CBI3aHHOTO C
CaHKIMSIMUA W APYTUMH (HaKTOpaMu, KIHMaT
Ha WHBECTHIIMOHHOM pbhIHKE P® BHOBH yCy-
ryoucs.

Ha pucynke 1 BugHO, 4yTO B 1IeJioM B PD
ITUHAMHKa WHBECTHIIMA B OCHOBHOM KaITUTal
3a IIOCIICTHHUE BOCEMB JICT IIOJ0KUTEIIbHAS.
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Puc. 1. Jlunamuika uHBECTUIIMI B OCHOBHOM Kanutai B PO [2]

Pucynok 1 nokaseiBaer, uro 2015 rox —
BTOPOH IOJi MHBECTUIIMOHHOIO CHaja, KOTO-
pBIN Hayanm HaOWpaTh CHITY elle JO TMPUHATHS
9KOHOMHYECKUX CAHKLUH MO UTOraM KpbIM-
CKuX coObITuii M HedTsHOro ob6Bama. MHo-
CTpaHHbIE MHBECTOPHI HE 3aUHTEPECOBAHbI B
¢uHaHCHpOBAaHUM HEPTEIOIUIAPOBON IKOHO-
Muku Poccun, B TO e BpeMsi HEChIphEBbIE
HANpaBJICHUS YKOHOMHYECKOTO  Pa3BHUTHA,
o0ecrieunBaroIMe SKOHOMHUYECKUH pOCT He
ObuTH pa3paboTaHBl POCCUHCKUM IPABUTEIh-
cTBOM [2].

Ha nanHbIii MOMEHT, SKOHOMHUYECKas U30-
JSIIMSL, B YCIOBMSIX YXYJIIEHUS OTHOILEHHM
Poccun co MHOTMME cTpaHamu, CITIOCOOCTBY-
€T TNPOJODKEHUIO CHIKEHHMS] MHBECTHIIMOH-

HOTO CIpOCa BCEro MH(PPACTPYKTYPHOTO CEK-
Topa. s OTEYEeCTBEHHBIX M HMHOCTPAHHBIX
WHBECTOPOB  SIBJISIETCS  OOJIBIIMM ~ PUCKOM
BKJIQ/IbIBATh CPEACTBA B 3KOHOMHKY, KOTOpast
B COCTOSAHMM 3acTosi. M3-3a 3aKpBITOCTH MU-
POBOTO pbIHKA AJI1 MHOTHX POCCUUCKUX KOM-
naHui, 0aHKOB W MPEANPHUATHIH, HHBECTULINN
B OCHOBHOM KamuTall 3KOHOMUKU Poccuu mo-
T'yT COKPaTUTHCS.

CeromHss  BO3HHMKAaeT  HEOOXOAMMOCTH
OIICHKU WHBECTUIIMOHHBIX PEIICHUN B MHBE-
CTULIMOHHO-CTPOUTEIIBHOM KOMIUIEKCE, I10-
CKOJIbKY OH SBIISIETCA OCHOBOIIOJIATrarOLINM,
obOecrieunBasi OOBEKTAMU HEABMKUMOCTH U
MIPOMBINIIICHHOCTb, U HaceseHue [3, c. 742].

HuBecTHIHH B OCHOBHOI KamuTal B
CTPOHTEIBLCTBE, MIIPI. PYO

2010 2011 2012

2013 2014 2015 2016 2017

Ton

Puc. 2. /lunamyka MHBECTUIIMA B OCHOBHOM KamuTal B CTPOUTEILCTBE [4]

Ha pucyHke oT4eT/IMBO BUJIEH CI1a]l UHBE-
CTULMOHHOM JEeSATENBHOCTH MO BUIY HKOHO-
MUYECKON JESITEIIBHOCTU «CTPOUTEIBCTBOY C
2015 rona.

Takxe, CTOUT 3aMETHUTh, UTO UHBECTOPHI B
P® crankuBarTCsA C TOBOJILHO BBICOKOH Of0-
poKpaTuei, Heo0X0IMMOCTh coOUpaTh OOJIb-
1I0€ KOJIMYECTBO JIOKYMEHTOB I OTKPBITHS
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Ou3Heca, Ul Hadana cTpouTenbscTBa. [loaro-
My HEOOXOJIMMO CHHM3HMTh BPEMEHHBIC 3aTpa-
Thl HAa PErMCTPALUIO MPEeNNpUATUH, yBeEIu-
YUTh KOJIMYECTBO ONEPALIUii, KOTOPHIE MOKHO
OCYILECTBIIATh MIOCPEACTBOM UHTEPHETA.

OnHUM U3 BO3MOXKHBIX CPEJICTB YyJydlle-
HUSI UHBECTULIMOHHOW JIeATEIbHOCTU B CTpa-
HE SBJIAETCS BJIMSHHME TOCYJapCcTBa Ha MHBE-
CTHLIMOHHYIO aKTHBHOCTb IIPU IOMOIIM CJie-
JYIOIIUX PbIYaroB:

— NIPEIOCTAaBIECHNUS  HAJOIOBBIX  JIBIOT
IPEIIPUATHSIM, BKJIAAbIBAIOIINX NHBECTULIUU
Ha PEKOHCTPYKIMIO U TEXHUYECKOE MEePEBOO-
py’KeHue NpOoU3BOJCTBA;

— NIPUBJICYEHUST HUHOCTPAHHBIX HHBECTHU-
LM

—ocyuiectBieHus 3¢ddexkTuBHOro rocy-
JAPCTBEHHOT'O PErYJIMPOBAHUS;

— U3MEHEHUsl NPUOPUTETOB OIOIKETHOTO
(uHAHCUPOBAHUS;

— KPeIUTHO-(PUHAHCOBOM M
HOJIUTUKU.

HaJIOrOBOU

[Ipobnema »¢ddexTrBHON HHBECTHUIIMOH-
HOM N1€ATENbHOCTU M MOJEPHU3ALUU OCHOB-
HOTO KaluTalla POCCUNUCKHUX MPEANPHUSATHI B
HACTOSAIIEE BPEMS OCTAETCS JOCTATOUYHO OCT-
poii. Hepa3Buroctb 0OaHKOBCKOIO CEKTOpA,
pBIHKA OOJIUTalMi, a TaKKe OTCYTCTBHE JOC-
Tylla KPYMHBIX M CPEeIHUX NPEINpUITUN K
JIEIIEBOMY KpPEIUTy OTPHULATEIbHO BIIUSIOT
HA COCTOSTHUE WHBECTHIIMOHHOTO KJiMMara B
P®. Kpome TOro, oTe4eCTBEHHBI MaJIbId U
cpenHui OM3HEC CTpajaeT OT HEyCTONYMBO-
CTH TIpaB COOCTBEHHOCTH M BBICOKMX CTAaBOK
KpeAuTa, a 00beM MHOCTPAHHBIX MPSMBIX UH-
BECTUIMHI TaK U HE CTal 3HAYUTEIbHBIM U3-32
WHCTUTYIIMOHATBHBIX orpanuyeHuit. Cremo-
BaTeNbHO, TpobieMa 3P PEeKTUBHON HHBECTH-
[IUOHHOM JIEATEIBHOCTH U MOACPHU3ALIUU OC-
HOBHOTI'O KallMTaJIa POCCUNCKUX MPEAIPUITHI
B HACTOSIIEe BpeMsl OCTAeTCs JIOCTaTOYHO
OCTpOW.
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Abstract. The study analyzed the investment activity in the real sector of Russian economy.
The dynamics of investments in fixed assets in the Russian Federation for 2010-2017, which
showed a decline in investment activity since 2015, are analyzed. The possible means of improv-
ing the investment activity in the country are considered: the provision of tax incentives to enter-
prises; attraction of foreign investments; implementation of effective government regulation;
others.
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