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POJIb BPETTOH-BYJICKUX COI'JIAINEHUI B CTAHOBJIEHUYU COBPEMEHHOM
CUCTEMBI BATIOTHO-®UHAHCOBBIX OTHOIIEHUIA

I'.A. MocecoB, acnupanm

MockoBcKkui (PMHAHCOBO-IOPUANYECKNH YHUBEPCUTET

(Poccus, r. MockBa)

Annomayun. B cmamve noopobro paccmampusaromces meopemudeckue acnekmsi bpemmon-
Byocmroii muposoii 6antomno-gpunancogol cucmemsl, Ha OCHOBe 4e20 asmopy yoanocs cop-
MYAUPOBAMb 8618600 O KOJIOCCANLHOU POIU OAHHO20 29MANa 8 CMAHOBIeHUU COBPEMEHHOU cucme-

Mbl 6aJZiOH’ZHO-¢MHClHCO6blx OMHOUICHUIL.

Knioueswvie cnosa: bpemmon-Byockue coenawenus, mexicoyHapoOHas 8ai0OmMHO-QUHAHCO8AsL
cucmema, 6aNOMHO-(UHAHCOBbIE OMHOWEHUS, 3010MO0EBU3HbII CMaHoapm, 0o011ap, GyHm
CMepPIUH208, 30]I0MOBATIIOMHbLE Pe3eP8bl, OUIAMEPATUIM, «OOTIAPOBIL 20T00N.

CoBpemMenHast cucremMa BaJIFOTHO-
(UHAHCOBBIX OTHOLIEHHH JOCTaTOYHO YC-
TOMYMBA K pa3jIMYHbIM BJIMSHUSIM, Halpas-
JIEHHBIM U3 BHE. JlefcTBUTENbHO, KOHEl XX
n Havyasio XX| BEKOB 03HaAMEHOBAIHCH (H-
HAHCOBBIMU MOTpsAceHussMU. OqHAKO 1Ji TO-
ro, 4ToObl YCIENIHO MPOTUBOCTOSTH BBI3O-
BaM, 3Ta CUCTEMa B CBOEM Pa3BUTUHU IPOILIA
LBl psAJl ITAloB, KOTOPBIE, CMEHsS APYr
Jpyra, KaueCTBEHHO W3MeEHsuM ee. Tak, on-
HOM W3 BAKHEHIIMX BEX B CTAHOBJIEHUU CHC-
TE€MBbl BAJIFOTHO-(PMHAHCOBBIX OTHOIIEHUH $IB-
nsercsa 3akiaroueHue bperroH-Byackux co-
TJIalIeHu.

KonuenryanbHoe 3Ha4eHHE MMEET HCClle-
noBaHue poau bperron-Bynckux cornaie-
HUM B CTAHOBJIEHUM COBPEMEHHOW CHCTEMBI
BAIIOTHO-(DMHAHCOBBIX OTHOLIEHUH.

[Ipexne Bcero, HEOOXOAMMO OTMETHTH,
4yTO bperToH-Bynckas cucrema npeacrasiser
CO0OH MEeXIyHapOJHYI0 CHCTEMY OpraHM3a-
[INN JCHEKHBIX OTHOLIEHUH U TOPTOBBIX pac-
4eTOB, KOTOpast chopMUpOBAIaCh MO PE3YIIb-
tataM bperToH-Bynckoil koHdepeHunu B
1944 rony. OTm cornameHus CTaJId OTIpPaB-
HBIM ITYHKTOM JUIsl CO3/IaHUsI TAKUX UHCTUTY-
TOB, MeXIyHapOIHbII OaHK PEKOHCTPYKIUU
U pasBUTUSA U MEXKIyHApOIHBIM BaJOTHBII
doun [1].

[ToMmumo 3TOrO, MOJUIIAp, HApALY C 30JI0-
TOM, CTajJ OAHUM M3 BUJOB MUPOBBIX JICHET,
0a30if BaJIOTHBIX MApUTETOB, IpeobIsagaro-
IIUM CPEJICTBOM MEXAYHAPOAHBIX PACUYETOB,
BaJIOTOM MHTEPBEHLIMM U PE3EPBHBIX AKTHU-
BOB. Takoe MoJyiokeHHE OOYCIOBUIIO 3KOHO-
mudeckoe npeBocxonctBo CIIIA, Gmaromaps
YeMy CTaJI0 BO3MOJKHBIM 3HAYUTEIBHO pac-
HIMPUTH SKCIOPT KamuTaia u npuodpeTraTrbh B

MAacCOBOM TIOPSAKE TMPEANPHUATUS 3a TPAHH-
1el, YTO CYIIECTBEHHBIM 00pa3oM OCIa0uiIo
WX KOHKYypeHTOB. [Ipu 3TOM HameKHOW OIo-
POl JIOJIAPOBOTO TOCIOACTBA CIIYXKHIIA HX
ocTpasi HexBaTKa, KoTopas ObUIa BbI3BaHA JIe-
¢uUIUTOM IJATEKHOTO OajaHca M HENOCTaT-
KOM 30JIOTOBAJIFOTHBIX PE3EPBOB.

B cBoeMm HayyHOM  HccleIOBaHUU
C.P. Moucee  orpaswi, uyro bperTtoH-
Byackas cucrema O6asupoBanach Ha Tpex
(YHKIIMOHATBHBIX MEXaHU3MaxX, a HWMEH-
Ho [4]:

— BCE HAI[MOHAJbHBIC BAJIOTHI pacCMaTpH-
BaJINCh Kak paBHOMpaBHEIC. [Ipu 3TOM Kax-
JI0€ TOCYAApCTBO OBLIO 00s3aHO MOJACPKH-
BaTh (PUKCUPOBAHHBIM KypC MO OTHOIICHHIO
KO BCEM OCTAJIBHBIM BAJTIOTaM, IMPOBOIS B
ClIy4ae BO3HHUKHOBEHHUS TakOW HEOOXOAMMO-
CTH BAJIFOTHBIC HHTCPBEHITUY;

— HAKOTUICHHBIC 30JI0ThIC Pe3epBBl U (u-
HAHCOBBIE pecypchl MEeXIyHapOJHOTO Ba-
TOTHOTO (POHIA JOJKHBI OBUIM HCIIOIB30-
BaThCs B IENAX (PUHAHCOBOTO OOECIICYSHUS
KpPaTKOCPOYHBIX JIe(DUIIMTOB TUIaTeXKHOTO Oa-
naHca. Tak, Mmpearmonarainock, 4YTo mpu oopa-
30BaHUU TIOJIOKUTENIBHOTO CallbJI0 TIJIaTeX-
HOro OanaHca CTpaHbl OyayT HamnpaBiIsATh
ATOT OCTaTOK Ha (OPMHUPOBAHUE BPEMEHHBIX
pe3epBoB TUOO BBIKYNAaTh COOCTBEHHBIE Ba-
JIOTHl M3 KamuTajga MexayHapoJHOro Ba-
moTHOrO QoHma. B crmydae BO3HUKHOBEHUS
mucOamaHca B 9KOHOMHUKE B CPEIHECPOTHOM
nepuojie HeoOXoAWMMO OBUIO JIeCTBOBATH
CIIETYIOIIUM O0pa3oM: PEryJIHpOBaHHE COBO-
KYIHOTO CIpoca OCYIIECTBIISJIOCH —4epe3
NPUMEHEHHEe  WHCTPYMEHTOB  OOJIKETHO-
HAaJIOTOBOM U JE€HEKHO-KPEIUTHOMU MOJIUTUKU.
[Ipu pyHmamMeHTaTLHOM HApyIICHHH OanaHca

International Journal of Humanities and Natural Sciences, vol.8



49

- IxoHomuueckue HAYKU -

CTpaHbl JOJDKHBI OBUIM MaKCHUMAaJbHO H3Me-
HUTHh YpPOBEHb (DUKCAIMM BAIIOTHOTO Kypca
J10 JOCTHKEHUS HYJIEBOTO WM IOJIOKUTENb-
HOTO CaJblo;

— aKTUBHBII KOHTPOJIb 32 ABM)KCHUEM Me-
KYHApOJHOI'O KalMTaia, YTo MO3BOJIUIIO Obl
IPENATCTBOBATh BOSHUKHOBEHUIO JeCTaOUIIN-
3UPYIOIIUX CIHEKYJIATUBHBIX IPOLIECCOB, KO-
TOpBIE, B CBOIO OYepe/lb, OKa3bIBAIN ObI Mpsi-
MO€ BO3JCHCTBUE HAa W3MEHEHHE YPOBHS
¢duKcaluu BATIOTHOTO Kypca.

Cpeayu OCHOBOIIOJIAralOIMX ITPUHIIKIIOB,
Ha KOTOpBIX CTpPOMJIACh BCSI BaJIIOTHO-
¢uHaHCOBass cucTeMa Ha OCHOBe bperToH-
Bynckux cornamienuit, nenecooOpa3Ho oTMe-
TUTH caenyronue [3]:

— 30JIOTOJI€BU3HBIN CTaHJApT, OCHOBaHHBIN
Ha 30JI0TE U JBYX pPE3EPBHBIX BaJIOTaX —
nomnape CHIA wu anrnmiickom ¢yHTE CTep-
JIMHIOB;

— pa3MeH J10JIJIapOB Ha 30JI0TO MO NEPBOMY
TpeOOBAHUIO AJI1 HHOCTPAHHBIX LIEHTPAIbHBIX
0aHKOB M INPABUTEIBCTBEHHBIX OpraHU3aluil
10 OPUIMATIBHO YTBEPXKJIAECHHOM 11eHe 35 1oi1.
3a Tpoickyro yHuuto (wmum 0,88571 r 3o0mota
3a 1 gosmmnap);

— o(uIMaTbHO YCTaHOBJIEHHBIE (PUKCHPO-
BaHHbIE MAPUTETHI BAOT K Jojutapy CIIA;

— YCTaHOBJIEHO, YTO 30JI0ThI€ MApPUTETHI U
KypChl BaIIOT MOIJIM KosebaTbes B Ipezenax
+1% mnapurera, a B 3amagHoil EBpome —
+0,75%.

Opnako Ha mnpaktuke bpertoH-Bynackas
CUCTEMA BAJIIOTHO-()MHAHCOBBIX OTHOILIEHUHN
Obuta naseka oT uaeanbHoi. Tak, riaBHbIMU
npo0bjaeMaMu 3TOW CHUCTEMBI CTaJM CIIEIYIO-
e [5]:

1. Gunarepanuswm;

2. «IOJTAPOBBIN TOIOMY.

bunartepanusm — 3TO opraHusaiysi BHeI-
HEll TOProBJIM HA OCHOBE 3aKJIIOYEHUS IBY-
CTOPOHHHUX  MEXIYHAapOJIHBIX JIOTOBOpPOB.
OpnHako B BBIMIPBHIIIHOM IIOJIOKEHUHU OKa3a-
muck Tosibko CIHIA, MOCKOJIBKY NMPAaKTHYECKU
BCE OCTaJIbHBIE IOCYJapCTBA HAXOIUIUCH MO/
TSOKKUM OpeMEHEM BaJIFOTHOI'O KOHTPOJS H
BHEIIHETOPrOBBIX OrpaHu4eHuil. EquHCTBEH-
HOW BaJIOTOHM, KOoTopasi o0Jiagaia CBOHCTBOM
KOHBEPTHUPYEMOCTH, OBLIT JI0JLIap.

Kaxxgoe rocyaapcTBo caMOCTOSITENILHO A0-
rOBApUBaJOCh C BHELIHETOPrOBBIMU IApTHE-
paMM O KJIIOYEBBIX YCJIOBHUSAX 000poOTa TOBa-

POB U YCIIYT C y4eToM cHernupuyecKkux oco-
OcHHOCTEH BamoTHOrO KoHTposs. Kak cien-
CTBHE, BHEILIHSSA TOPrOBIIsl HAXOUJIACh B 10C-
TaTOYHO Y3KHUX paMKax JABYCTOPOHHHUX KJIH-
PUHIOBBIX coryanieHuil. OHAaKo MX 3aKio-
yeHre ObLI0 HEeH30EKHO BBUAY OCTPOTO Jie-
¢dunuTa MeXIYHAPOAHBIX PE3EPBOB, KOTOPHIE
IJIAHUPOBAIOCH HAIPABUTh HA IIOKPBITHE OT-
PHULIATENILHOTO CaJIbJ0 IIaTeKHOro OasiaHca.

«JlonmmapoBelil TO01» — OCTpasi HEXBAaTKa
IJIABHOT'O PE3EPBHOIO aKTUBA — A0JUIapa.

[ToMuMO 3TOro, MOXHO COIJACUTBCSA C
mHenueMm JI.H. KpacaBunoii, koTopas cpeau
(yHIITaMEHTAJIbHBIX TPUYUH JOCTATOYHO JJIU-
TeJIbHOro Kpusuca bperron-Byxackon cucre-
MBI BBIJIEJISIET cienytonue [2]:

— NOBBIILICHUE CTENEHU HHTEPHALMOHAIU-
3allMU XO3SIMCTBEHHBIX CBs3eil u nubepanmnsa-
el MUPOBOM SKOHOMUKH;

— NIEPEIUIETEeHUE LUKINYECKUX HSKOHOMHU-
YECKHUX KPU3HUCOB C BAIFOTHBIM;

— U3MEHEHUE COOTHOLIEHUS CHJI MEXIy
MHUPOBBIMH SKOHOMHYECKUMHU U (PUHAHCOBBI-
MH IIEHTPaMH B CBSI3U C (OPMHPOBAHHEM
MHOTOIOJISIPHOM MOJENN PAa3BUTUS MHUpA U
Ap.

B koHeYHOM HTOr€e, IEPEUUCIIEHHBIE IPO-
O6nembl mpuBenu K Kpaxy bperron-Byackoit
CUCTEMBI U ITPOSIBUIIMCH B MAaCCOBOU MPOJAXKE
J10JI71apa 3a 30J10TO U 32 YCTOWYUBBIE BAJIOTHI,
a Tak e B nazeHuu ero kypca. Tak, @panuus
oOMeHs1Ia HaKOIJIEHHBIE JOJUIaphl HAa 30J10TO
U TOJy4MJia CTaTyc BTOPOro obOJyiafarens Ha-
KOIUIEHHBIX 30JI0TBIX PE3€pBOB. DTO TO3BO-
JUJI0O BBECTH COOCTBEHHBIH CBOOOJHO KOH-
BepTUpYeMbIil 3070TOM (pank. Benen 3a
®panuueit @PI" BBena 30510Ty0 MapKy.

Takum oOpaszoMm, ponb bperron-Bynckux
COTJIAIIECHU B CTAHOBIEHWH COBPEMEHHOU
BaJIIOTHO-(PMHAHCOBOM CUCTEMBI TPYIHO Iie-
PEOLIEHUTD, TIOCKOJIBKY MMEHHO TOTrJa OBLIH
3QJI0KEHBl M COIVIACOBAHBI OCHOBOIIOJIAraro-
LIME€ MNPHUHLHUIBI HOBOTO MEXIYHAPOIHOIO
BaJIOTHO-(puHAaHCOBOrO  ycTpoiicrBa. [lpu
3TOM, HECMOTpsI Ha TO, YTO aHAIM3UpyeMast
cucreMa o0siafana LeJIbIM PSJIOM HEJAOoCTaT-
KOB, HE€ IMO3BOJISIIOIIUM (PYHKIIHMOHUPOBATH
MaKCHMaJIbHO YCIIEIIHO, UX YYET MO3BOJIWI B
IIOCJIEAYIOIEM YCOBEPIIEHCTBOBATh MeEXa-
HU3MBI (HOpPMHUpPOBaHHUS U (DYHKIIMOHHPOBA-
HUS BaIIOTHO-(DMHAHCOBBIX OTHOILEHHH Ha
MEXKIYHAPOJIHOM apeHe.
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THE ROLE OF THE BRETTON WOODS AGREEMENTS IN THE FORMATION OF
THE MODERN SYSTEM OF MONETARY RELATIONS

G.A. Mosesov, postgraduate
Moscow university of finance and law
(Russia, Moscow)

Abstract. The article considers the theoretical aspects of the Bretton Woods the world mone-
tary-financial system, on the basis of which the author was able to formulate a conclusion about
the enormous role of this stage in the development of the modern system of monetary relations.

Keywords: Bretton Woods agreements, international monetary and financial system, mone-
tary relations, gold exchange standard, the dollar, the pound sterling, foreign exchange reserves,
bilateralism, the "dollar hunger”.

International Journal of Humanities and Natural Sciences, vol.8



